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MINUTES 

Meeting of the Retirement Board of Trustees of the  
FIREMEN’S ANNUITY AND BENEFIT FUND OF CHICAGO 

20 S. Clark Street, Suite 1400, Chicago, IL  60603 

Regular Meeting No. 1040 
Wednesday, August 16, 2017 

8:00 a.m. 

* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * 



 
 
 

August 16, 2017 
Regular Meeting No. 1040 

Agenda 
 
 
1. Roll Call 
 A. Request from Members of the Public to Address the Board 
2. Approval of Administrative Items * 
 A. Approval of Minutes 
   Regular Meeting 
   Executive Session Minutes 
 B. Minimum Formula Annuities 
 C. Widow’s and Children’s Annuities 
 D. Refunds 
 E. Death Benefits 
 F. Partial Payments 
 G. Benefit Recalculations  
 H. Requests for Permission  
 I. Removals 
3. Request for Approval of Payments Pursuant to Administrative and Court Order * 
4. Consideration for Approval of the Following Matters * 
 A. Occupational Disability 
  i. FF Edtismond Johnson, Truck 40 ............................................................................. 8:30 a.m. 
 B. Compensation Widow’s Annuity 
  i. Sarah Murphy, widow of Michael V. Murphy, OFI  Atty: Jerome Marconi ........... 8:45 a.m. 
5. Approval of Board Physician Reviews of Disability Recipients * 
6. Expenditures 
 A. Administrative Expenses for Board Review and Approval * 
 B. Request for Expenditure within Budget (None) 
 C. Request for Approval of Trustee Travel/Education (None) 
7. Executive Director’s Report  
 A. Monthly Report  
 B. Expenditures to Date 
8. Other Business 
 A. Investment ** * 
  i. Cash Flow Projections/Asset Allocation  
  ii. MFDBE Utilization 
  iii. Cash Needs * 
  iv. Capital Calls 
  v. Investment Manager Updates 
  vi. Callan: Monthly Flash and Executive Summary 
  vii. Callan: Benchmarking and Statement of Investment Policy (SIP) Memo 
  viii. Review Roadmap 
  ix. Proposed Investment Committee Meeting 
 B. Legal 
   i. Legal Status Report ** * 
   ii. Update on Legal Matters ** * 
   iii. Consideration of Fiduciary and Cyber Liability Insurance Renewal ** * 
 
 
 
 
* Denotes Action Item 
** Matters Discussed May Require Executive Session in Accordance with the Open Meetings Act. 

 
 
 
 
. 
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Regular Meeting No. 1040 Minutes 

1. ROLL CALL: President Michael Shanahan, Vice-President Anthony Vasquez, Secretary
Timothy McPhillips, and Trustees Peter O’Sullivan and Dan Fortuna 

TRUSTEES PRESENT LATER: Trustees Anna Valencia and Erin Keane 

TRUSTEES ABSENT: Trustee Kurt Summers, Jr. 

OTHERS PRESENT:  Fund Physicians Daniel Samo M.D. and Michael Peters M.D.. Fund 
Attorneys, Mary Patricia Burns and Vincent Pinelli, Executive Director Steve Swanson and Deputy 
Director Lori Lund.  Fund Staff Jaclyn McAllister and Matthew Clark were present for Administrative 
Items.  Others in attendance to observe the proceedings were Nick Colvin, Hugo Jacobo, Robert 
Griffin and Patrick Shepard. 

 A. REQUEST TO ADDRESS THE BOARD: (None) 

2. ADMINISTRATIVE ITEMS:

A. APPROVAL OF MINUTES:

REGULAR MEETING 1039, JULY 19, 2017: 

On motion by McPhillips, seconded by Fortuna, the minutes of the regular meeting number 1039, 
held on July 19, 2017 were approved as amended each member having been previously furnished 
with a copy. The vote was:  

Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 

EXECUTIVE SESSION MINUTES: 

On motion by McPhillips, seconded by Vasquez to approve three executive session minutes from 
the regular meeting held July 19, 2017 as presented by the Executive Director and that these minutes 
remain closed as recommended by Fund counsel.  The vote was: 

Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 

B. MINIMUM FORMULA ANNUITIES: 

On motion by McPhillips, second by O’Sullivan, to grant the applications for minimum formula 
annuities presented in Regular Meeting No. 1040 Docket (incorporated as part of these Minutes as 
Exhibit 1).  The vote was: 

Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 

- 1 - 



Page 2 Firemen's Annuity & Benefit Fund of Chicago, August 16, 2017 
Regular Meeting No. 1040 Minutes 

ADMINISTRATIVE ITEMS: 

C. WIDOW’S ANNUTITIES: 

On motion by McPhillips, second by Fortuna, to grant the applications for widows' annuity presented 
in Regular Meeting No. 1040 Docket (incorporated as part of these Minutes as Exhibit 1), under the 
provisions of the Code in the amounts and under the terms set forth.  The vote was: 

Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 

D. REFUNDS OF CONTRIBUTIONS: 

On motion by McPhillips, second by Vasquez, to grant the applications for refunds presented in 
Regular Meeting No. 1040 Docket (incorporated as part of these Minutes as Exhibit 1), under the 
provisions of the Code in the amounts and under the terms set forth.  The vote was: 

Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 

E. DEATH BENEFITS: 

On motion by McPhillips, second by O’Sullivan, to grant the applications for ordinary death benefits 
presented in Regular Meeting No. 1040 Docket  (incorporated as part of these Minutes as Exhibit 
1) under the provisions of the Code in the amounts and under the terms set forth.  The vote was:

Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 

F. PARTIAL PAYMENTS: 

On motion by McPhillips, second by Fortuna to grant the applications for pro rata payments on 
account of the death of annuitants, pensioners and beneficiaries presented in Regular Meeting No. 
1040 Docket (incorporated as part of these Minutes as Exhibit 1) under the provisions of the Code 
in the amounts and under the terms set forth.  The vote was: 

Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 
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G. BENEFIT RECALCULATIONS: 

REFUND ERRORS IN DEDUCTIONS: 

On motion by McPhillips, second by Fortuna to defer the Child Annuity to Full Orphan to allow 
additional information to be presented to the Board.  The vote was: 

Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 

APPROVAL OF REVISED COLA AMOUNT PER P.A. 100-0023: 

On motion by Fortuna, second by O’Sullivan to approve the Revised COLA amounts as presented 
in Regular Meeting No. 1040 Docket (incorporated as part of these Minutes as Addendum 1) was 
approved.  The vote was: 

Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 

G. PAYMENT OF EARNED ANNUITY PURSUANT TO COURT ORDER: 

On motion by McPhillips, second by O’Sullivan to approve the Earned Annuity in the amounts as 
presented in Regular Meeting No. 1040 Docket (incorporated as part of these Minutes as Exhibit 1) 
was approved.  The vote was: 

Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 

H. REQUEST FOR PERMISSION: 

GUARDIANSHIP: 

On motion by McPhillips, second by Fortuna the Guardianship request presented in Regular Meeting 
No. 1040 Docket (incorporated as part of these Minutes as Exhibit 1) was approved.  The vote was: 

Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 

I. REMOVALS: 

On motion by McPhillips, seconded by O’Sullivan, all changes to the rolls as presented in Regular 
Meeting No. 1040 Docket (incorporated as part of these Minutes as Exhibit 1) were directed to be 
recorded.  The vote was: 

Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 
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3. PAYMENTS PURSUANT TO ADMINISTRATIVE AND COURT ORDERS: 
 
 QILDRO ORDERS: 
 
On motion by McPhillips, seconded by Fortuna to approve the QILDRO Order as presented in 
Regular Meeting No 1040 Docket (incorporated as part of these Minutes as Exhibit 1).  The vote 
was: 
 
Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 
 
 
 
5. BOARD REVIEW OF DISABILITY RECIPIENTS:  
 
On motion by McPhillips, second by Fortuna to approve the June and July Board Physician’s 
recommendations for Reexamination scheduling.  The vote was: 
 
Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 
 
 
 
6. EXPENDITURES: 
 
 A. ADMINISTRATIVE EXPENSES FOR BOARD REVIEW AND APPROVAL: 
 
On motion by McPhillips, seconded by Fortuna the Board reviewed and approved the administrative 
expenses of the Fund, as presented in Regular Meeting No. 1040 Docket (incorporated as part of 
these Minutes as Exhibit 2).  The vote was: 
 
Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 
 
 
 B. REQUEST FOR EXPENDITURES: (NONE) 
 
 
 C. REQUEST FOR TRUSTEE TRAVEL: (NONE) 
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7. EXECUTIVE DIRECTOR’S REPORT:

A. MONTHLY REPORT:

Executive Director, Steve Swanson presented his report to the Board. 

July 28, 2017 
Motion by Vasquez, second by Shanahan to approve the Fund’s revised blind mailing policy as 
presented.   

The vote was: 
Yeas: Fortuna, Keane, McPhillips, O’Sullivan, Shanahan, Sullivan, Vasquez, Vasquez 
Nays: None 

July 28, 2017 
On motion by Vasquez, second by Shanahan to approve the Fund’s election rules and procedures 
for the 2017 annuitant and active Trustee elections as presented: 

The vote was: 
Yeas: Fortuna, Keane, McPhillips, O’Sullivan, Shanahan, Sullivan, Vasquez, Vasquez 
Nays: None 

On motion by McPhillips, second by Vasquez to approve the foregoing phone polls and spread 
them upon the record: 

The vote was: 
Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 

On motion by McPhillips, second by O’Sullivan to spread the Executive Director’s report upon the 
record.  The vote was: 

Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 

On motion by McPhillips, second by O’Sullivan to go into executive session as allowed under 5 
ILCS 120/2 (c) 4.  The vote was: 

Yeas: Fortuna, McPhillips, O’Sullivan, Shanahan, Vasquez 
Nays: None 

Out of executive session the following motions were made. 

During the executive session Trustees Valencia and Keane entered the meeting. 
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4. HEARINGS:

APPLICATION FOR COMPENSATION WIDOW’S ANNUITY:

15137 SARAH MURPHY, widow of MICHAEL V. MURPHY, COMMANDING FIRE MARSHALL, 
OFI CITY WIDE 

On motion by McPhillips, second by Fortuna to grant 6-140 Compensation Widow’s Annuity to Sarah 
Murphy.  The vote was: 

Yeas: None 
Nays: Fortuna, Keane, McPhillips, O’Sullivan, Shanahan, Valencia, Vasquez 
Not Present: Summers 

On motion by McPhillips, second by Vasquez to deny 6-140 Compensation Widow’s Benefits to 
Sarah Murphy.  The vote was: 

Yeas: Fortuna, Keane, McPhillips, O’Sullivan, Shanahan, Valencia, Vasquez 
Nays: None 
Not Present: Summers 

On motion by McPhillips, second by Keane to adopt the Findings in the Murphy matter.  The vote 
was: 

Yeas: Fortuna, Keane, McPhillips, O’Sullivan, Shanahan, Valencia, Vasquez 
Nays: None 
Not Present: Summers 

8. OTHER BUSINESS:

B. LEGAL:

iii. Consideration of Fiduciary and Cyber Liability Insurance Renewal

Timothy Bowen of Mesirow Financial presented the Trustees with renewal policy options. 

On motion by McPhillips, second by O’Sullivan to approve the Fiduciary Liability Insurance renewal 
option as recommended by the broker.  The vote was: 

Yeas: Fortuna, Keane, McPhillips, O’Sullivan, Shanahan, Valencia, Vasquez 
Nays: None 

On motion by McPhillips, second by O’Sullivan to approve the Cyber Liability Insurance renewal 
option as recommended by the broker.  The vote was: 

Yeas: Fortuna, Keane, McPhillips, O’Sullivan, Shanahan, Valencia, Vasquez 
Nays: None 
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OTHER BUSINESS: 

LEGAL: 

i. Legal Status Report
ii. Discussion of Legal Matters

Trustee Fortuna left the meeting. 

HEARINGS: 

OCCUPATIONAL DISEASE DISABILITY APPLICATION: 

The Secretary presented the application for occupational disease disability benefits made to and 
sworn by: 

16946 EDTISMOND JOHNSON, FIREFIGHTER, TRUCK 40 

And witnessed in the office of the Fund, accompanied by staff accountant's letter as to amounts and 
all necessary records.  After review of the relevant records by the Board and its Physician, a hearing 
having been held and after due deliberation, on motion by McPhillips, second by O’Sullivan to grant 
occupational disease disability benefits.   

By roll call vote occupational disease disability benefits were not granted pursuant to Illinois 
Compiled Statutes, 40 ILCS 5/6-151.1. 

The vote was: 
Yeas: None 
Nays: Keane, McPhillips, O’Sullivan, Shanahan, Valencia, Vasquez 
Not Present: Fortuna, Summers 

On motion by McPhillips, second by Keane to deny Occupational Disease Disability benefits to 
Edtismond Johnson.  The vote was: 

Yeas: Keane, McPhillips, O’Sullivan, Shanahan, Valencia, Vasquez 
Nays: None 
Not Present: Fortuna, Summers 

Findings of Facts will be distributed for review prior and will be scheduled for approval at the 
September Board meeting. 
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OTHER BUSINESS: 

LEGAL: 

ii. Discussion of Legal Matters

There was discussion regarding the payment by the City of Brass Bill funding on an annual basis 
and the following motion was made. 

On motion by McPhillips, second by O’Sullivan to direct staff to send the revised letter to the 
affected members by September 15th, without any further direction from the Board, unless the 
Board's Fund counsel gets communication from the City Corporate Counsel, a date specific and 
amount specific communication of when the Fund will receive the Brass Bill payments. 

The vote was: 
Yeas: McPhillips, O’Sullivan, Shanahan, Valencia 
Nays: Keane, Vasquez 
Not Present: Fortuna, Summers 
Motion Passes 

OTHER BUSINESS: 

A. INVESTMENT: 

i. Cash Flow Projections/Asset Allocation
ii. MFDBE Utilization
iii. Cash Needs *
iv. Capital Calls
v. Investment Manager Update
vi. Callan: Monthly Flash and Executive Summary
vii. Callan: Benchmarking and Statement of Investment Policy (SIP) Memo
viii. Review Roadmap
ix. Proposed Investment Committee Meeting

Investment items were discussed and no motions were made. 

There being no further business to discuss the meeting was adjourned. 
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1. ROLL CALL:

A. REQUEST FROM MEMBERS OF THE PUBLIC TO ADDRESS THE BOARD:

2. APPROVAL OF ADMINISTRATIVE ITEMS:

A. APPROVAL OF MINUTES:
REGULAR MINUTES:
EXECUTIVE SESSION MINUTES:

1

B. RETIREMENT ANNUITIES:
MINIMUM FORMULA ANNUITIES:

12515 MARC H LEVISON, PARAMEDIC FIELD CHIEF, 4-5-2

Ent CFD: 12/06/1980 $8,729.75 beginning 07/06/2017
Retired: 07/06/2017 based on 75% of Final Average Salary

$261.89 annuity increment, 3%, begins 08/01/2018
 COLLECT $21.29 FOR 2007 EID
 REFUND $16,820.74 FOR 2006-2011 EID

14104 DAVID A LOPER, EMT BATTALION CHIEF, CITY WIDE RELIEF

Ent CFD: 05/01/1990 $8,219.05 beginning 07/18/2017
Retired: 07/18/2017 based on 70% of Final Average Salary

$246.57 annuity increment, 3%, begins 08/01/2018

13444 JOHN C MANCHESTER, EMT CAPTAIN, ENGINE 38

Ent CFD: 08/03/1987 $8,413.43 beginning 07/15/2017
Retired: 07/15/2017 based on 75% of Final Average Salary

$252.40 annuity increment, 3%, begins 08/01/2018

14385 RADFORD L MORRIS, FIREFIGHTER, FPB-SOUTH

Ent CFD: 10/01/1991 $5,131.79 beginning 07/22/2017
Retired: 07/22/2017 based on 65% of Final Average Salary

$153.95 annuity increment, 3%, begins 08/01/2018
 REFUND $35,577.73 FOR SPOUSE CONTRIBUTIONS

11654 ROBERT OKANE, FIREFIGHTER, TRUCK 13, Duty Disability since 08/01/2005

Ent CFD: 02/19/1980 $6,106.80 beginning 08/18/2017
Retired: 08/18/2017 based on 75% of Final Average Salary

$183.20 annuity increment, 3%, begins 09/01/2018
 REFUND $140.54 FOR 2006 EID
 REFUND $31,771.42 FOR RESIGNED SPOUSE CONTRIBUTIONS

14648 MICHAEL J POREDA, EMT FIREFIGHTER, ENGINE 70

Ent CFD: 07/18/1994 $4,910.71 beginning 07/21/2017
Retired: 07/21/2017 based on 60% of Final Average Salary

$147.32 annuity increment, 3%, begins 08/01/2018

EXHIBIT 1
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2

B. RETIREMENT ANNUITIES:
MINIMUM FORMULA ANNUITIES:

16672 ANTHONY E ROSS, EMT FIREFIGHTER, FIRE PREVENTION-CENTRAL

Ent CFD: 02/01/2005 $2,736.68 beginning 07/13/2017
Retired: 07/13/2017 based on 36% of Final Average Salary

$82.10 annuity increment, 3%, begins 08/01/2018

14882 DANIEL M SEDORY, EMT FIRE ENGINEER, ENGINE 5

Ent CFD: 12/05/1994 $5,014.06 beginning 07/10/2017
Retired: 07/10/2017 based on 57.5% of Final Average Salary

$150.42 annuity increment, 3%, begins 08/01/2018
 REFUND $32,676.41 FOR SPOUSE CONTRIBUTIONS

12723 PATRICK J WARD, CAPTAIN PARAMEDIC, 2ND DISTRICT RELIEF

Ent CFD: 08/20/1978 $8,143.31 beginning 07/16/2017
Retired: 07/16/2017 based on 76% of Final Average Salary

$244.30 annuity increment, 3%, begins 08/01/2018

EXHIBIT 1
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3

C. SURVIVOR ANNUITIES:
WIDOW'S ANNUITIES:

09886 VICTORIA DEPEDER, widow of DAVID DEPEDER, Retired since 01/10/2001

Ent CFD: 12/16/1970 $2,558.35 beginning 07/01/2017
Deceased: 06/30/2017

09988 MARILYN DONNELLY, widow of PATRICK J DONNELLY, Retired since 08/02/2003

Ent CFD: 06/16/1971 $3,009.40 beginning 07/17/2017
Deceased: 07/16/2017

09154 KATHLEEN DOWNING, widow of JAMES K DOWNING, Retired since 06/25/2002

Ent CFD: 10/16/1966 $4,100.35 beginning 07/12/2017
Deceased: 07/11/2017

08426 MICHELLE KIRWAN, widow of GEORGE K KIRWAN, Retired since 11/09/1998

Ent CFD: 05/16/1962 $3,028.16 beginning 04/09/2017
Deceased: 04/08/2017

EXHIBIT 1
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4

D. REFUNDS:
REFUNDS OF CONTRIBUTIONS:

17679 ANTHONY D BROWNING, FIREFIGHTER, OPERATIONS

Ent CFD: 08/17/2009 $1,209.35 Refund of Contributions
DISCHARGED 11/21/2009

17811 PHILLIP L JANUSZ, PARAMEDIC IN CHARGE, AMBULANCE 49

Ent CFD: 03/17/2004 $102,966.25 Refund of Contributions
RESIGNED 03/02/2016

EXHIBIT 1
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5

E. DEATH BENEFITS:

09886 DAVID DEPEDER, FIREFIGHTER, ENGINE CO. 84, Retired from 01/10/2001 to 06/30/2017

Ent CFD: 12/16/1970 $6,000.00 $6,000.00 to VICTORIA DEPEDER, WIFE
Deceased: 06/30/2017

09154 JAMES K DOWNING, BATTALION CHIEF, 14TH BATTALION, Retired from 06/25/2002 to 07/11/2017

Ent CFD: 10/16/1966 $6,000.00 $6,000.00 to KATHLEEN DOWNING, WIFE
Deceased: 07/11/2017

08426 GEORGE K KIRWAN, FIRE ENGINEER, ENGINE 92, Retired from 11/09/1998 to 04/08/2017

Ent CFD: 05/16/1962 $6,000.00 $6,000.00 to MICHELLE KIRWAN, WIFE
Deceased: 04/08/2017

05838 IRVING J MATONIK, FIRE ENGINEER, ENGINE 10, Retired from 08/27/1983 to 04/24/2017

Ent CFD: 08/01/1950 $6,000.00 $6,000.00 to EVA K HURT, NIECE
Deceased: 04/24/2017

09402 WILLIAM G NATICK, FIREFIGHTER, HOOK & LADDER 9, Retired from 10/04/1998 to 07/23/2017

Ent CFD: 08/16/1967 $6,000.00 $6,000.00 to MARGARET A NATICK, WIFE
Deceased: 07/23/2017

18595 ROBERT D SPOON, PARAMEDIC, AMBULANCE 30

Ent CFD: 12/16/2014 $12,000.00 $12,000.00 to MARK SPOON JR, BROTHER
Deceased: 06/01/2017

09039 MICHAEL F WHITE, BATTALION CHIEF, BATTALION 7, Retired from 04/01/2003 to 06/02/2017

Ent CFD: 05/01/1966 $6,000.00 $1,200.00 to THOMAS WHITE, SON
$1,200.00 to PATRICIA WHITE, DAUGHTER
$1,200.00 to JENNIFER WHITE, DAUGHTER
$1,200.00 to KATHLEEN A WHITE, DAUGHTER
$1,200.00 to MICHAEL J WHITE, SON

Deceased: 06/02/2017

EXHIBIT 1
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F. PARTIAL PAYMENTS:

09229 LEEMON E BOATNER, Retired from 08/07/2000 to 07/05/2017
Deceased: 07/05/2017 $1,084.36 $1,084.36 to KENDALL BOATNER, DAUGHTER

07967 MARGARET J BURNS,  from 01/29/1961 to 12/30/2000
Deceased: 05/22/2017 $3,043.45 $3,043.45 to DAWN O'SULLIVAN, DAUGHTER

09988 PATRICK J DONNELLY, Retired from 08/02/2003 to 07/16/2017
Deceased: 07/16/2017 $3,106.47 $3,106.47 to PATRICK DONNELLY LIVNG TRUST

09154 JAMES K DOWNING, Retired from 06/25/2002 to 07/11/2017
Deceased: 07/11/2017 $2,909.93 $2,909.93 to KATHLEEN DOWNING, WIFE

12446 WALTER G HUBER, Retired from 02/26/2001 to 05/26/2017
Deceased: 05/26/2017 $717.11 $717.11 to STEVEN D HUBER, SON

06764 RALPH JOHNSON, Retired from 07/13/1988 to 06/15/2017
Deceased: 06/15/2017 $2,522.60 $2,522.60 to MONICA GAYNIA, DAUGHTER

08426 GEORGE K KIRWAN, Retired from 11/09/1998 to 04/08/2017
Deceased: 04/08/2017 $1,615.02 $1,615.02 to MICHELLE KIRWAN, WIFE

05838 IRVING J MATONIK, Retired from 08/27/1983 to 04/24/2017
Deceased: 04/24/2017 $2,784.86 $2,784.86 to EVA K HURT, NIECE

09402 WILLIAM G NATICK, Retired from 10/04/1998 to 07/23/2017
Deceased: 07/23/2017 $3,990.27 $3,990.27 to MARGARET A NATICK, WIFE

09190 JUNE M OCONNOR, Widow's Annuity from 10/22/1982 to 07/02/2017
Deceased: 07/02/2017 $81.05 $81.05 to PAMELA ALAGNA, DAUGHTER

08024 FLORENCE R OMAN, Widow's Annuity from 02/04/2015 to 06/01/2017
Deceased: 06/01/2017 $49.55 $49.55 to JOY DUBOWSKI, DAUGHTER

08136 ELLENEEN TODD, Widow's Annuity from 11/30/1993 to 05/28/2017
Deceased: 05/28/2017 $1,669.96 $1,669.96 to KERRI KARR, DAUGHTER

05575 ELEANOR WAGNER, Widow's Annuity from 04/23/2016 to 06/28/2017
Deceased: 06/28/2017 $1,289.76 $1,289.76 to NANCY ADAMCZYK, DAUGHTER

09039 MICHAEL F WHITE, Retired from 04/01/2003 to 06/02/2017
Deceased: 06/02/2017 $558.47 $558.47 to THOMAS WHITE, SON/EXE

EXHIBIT 1
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G. BENEFIT RECALCULATIONS:

CHILD'S ANNUITY TO FULL ORPHAN:

09190 SUSAN M OCONNOR BY KAREN A STEFFAN, child of EDWARD J OCONNOR, LIEUTENANT

Ent CFD: 10/16/1966 $1,217.33 beginning 07/03/2017
Widow's Death: 07/02/2017

H. PAYMENT OF EARNED ANNUITY PURSUANT TO COURT ORDER: 

16309 JOHN M OSHEA, FIREFIGHTER, ENGINE 96
Ent CFD: 11/01/2002 beginning 09/25/2009
Retired: 09/25/2009 based on 12% of Final Average Salary annuity 

increment, 3%, begins 10/01/2010

$704.81

21.14
No offset pursuant to 6-210 by Circut Court Order 

APPROVAL OF REVISED COLA  AMOUNT PER P.A. 100-0023:

(SEE DOCKET ADDENDUM I)

EXHIBIT 1
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H. REQUEST FOR PERMISSION:

GUARDIANSHIP:

05895 MARY PATRICIA VALLIS BY GEORGE VALLIS, SON
Widow's Annuity since 04/06/2010
Power of Attorney and Doctor's letter on file.

RESIDE OUT OF STATE:

17329 RYAN DUFFY, Ordinary Disability since 06/16/2017.

I. REMOVALS:
PATRICK J DONNELLY Annuity Died 07/16/2017
VIVIAN LEWIS Widow's Annuity Died 06/22/2017
JUNE M OCONNOR Widow's Annuity Died 07/02/2017
JAMES H CROSS Annuity Died 07/18/2017
WILLIAM G NATICK Annuity Died 07/23/2017
LORETTA B HANSEN Widow's Annuity Died 07/24/2017
THOMAS LOONEY Annuity Died 07/25/2017
THOMAS F SMITH Annuity Died 07/25/2017
JAMES J TAYLOR Annuity Died 07/28/2017
MARY M CAVANAUGH Widow's Annuity Died 07/31/2017
MARY LEE REIDY Widow's Annuity Died 08/05/2017
DAVID E STACK Annuity Died 07/19/2017
NICK J DUICH Annuity Died 08/03/2017
LARRY D WILDER Duty Disability Retired 07/02/2017
MARK R PIEMONTE Occupational Disease Disability Retired 07/15/2017
OLIVIA CLAFFORD            $30.00 Disability Attain Age 18 08/11/2017

EXHIBIT 1
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3. PAYMENTS PURSUANT TO ADMINISTRATIVE AND COURT ORDERS:

QILDRO:

012920 MICHAEL B BEALE Minimum Formula Annuity since 10/22/2015
ENTER
Order: 14 D 8772 Date Entered: 07/18/2017
Effective: 08/01/2017 Amount: $2,246.28 per Month

 plus a portion of all future automatic increases
Payable to THERESA MARY BEALE
 Plus 31% of any portion of a Death Benefit which becomes payable
 Plus 31% of any portion of a Refund to Estate which becomes payable

EXHIBIT 1
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4. HEARINGS:

OCCUPATIONAL DISEASE DISABILITY APPLICATIONS:

16946 EDTISMOND JOHNSON, FIREFIGHTER, TRUCK 40

Ent CFD: 02/01/2006 $4,907.83$4,907.83 beginning 06/22/2017

APPLICATIONS FOR COMPENSATION WIDOW'S ANNUITY:

15137 SARAH MURPHY, widow of MICHAEL V MURPHY, COMMANDING FIRE MARSHALL, OFI  CITY WIDE

Ent CFD: 10/01/1996 $7,178.25 beginning 05/08/2017
Deceased: 05/07/2017

Attorney:        Jerome Marconi

EXHIBIT 1
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5. BOARD REVIEW OF DISABILITY RECIPIENTS:

(June, 2017 and July, 2017 Reexams) 

6. EXPENDITURES:

A. ADMINISTRATIVE EXPENSES FOR BOARD REVIEW AND APPROVAL:

(Expenditures to include payment of Burke, Burns, and Pinelli, Ltd, July, 2017 bill)

B. REQUEST FOR EXPENDITURES:  (None) 

C. REQUEST FOR TRUSTEE TRAVEL/EDUCATION:  (None)

7. EXECUTIVE DIRECTOR’S REPORT:

A. MONTHLY REPORT:

B. EXPENDITURES TO DATE:

8. OTHER BUSINESS:

A. INVESTMENT:

i. Cash Flow Projections/Asset Allocation
ii. MFDBE Utilization
iii. Cash Needs *
iv. Capital Calls
v. Investment Manager Update
vi. Callan: Monthly Flash and Executive Summary
vii. Callan: Benchmarking and Statement of Investment Policy (SIP) Memo
viii. Review Roadmap
ix. Proposed Investment Committee Meeting

B. LEGAL: 

i. Legal Status Report **
ii. Update on Legal Matters ** *
iii. Consideration of Fiduciary and Cyber Liability Insurance Renewal ** *

11 
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